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Brazil's three major airlines lost millions of dollars in 1991. VASP president Wagner Canhedo told
reporters that 600 of the company's 11,000 employees will be dismissed during first quarter 1992.
Preliminary estimates of 1991 financial losses range from US$55 million to US$60 million. Varig
president Rubel Thomas said financial losses in 1991 will be less than in 1990, or US$130 million.
Estimates of last year's losses peak at US$100 million. Transbrasil chief executive Omar Fontana said
losses are estimated at US$35 million. (Basic data from Agence France- Presse, 01/07/92)
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